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Disclaimer

This material is a presentation of information about the activities of CITIC Resources Holdings Limited (“CRH" the
“Company’, “HFZHIR" or “A8)” ) and its subsidiaries (collectively, the “Group” or “€E[]” ) as at the date of this
presentation. Information is given in summary form and does not purport to be complete. Such information is not
intended to be and should not in any way be treated or regarded as advice or recommendation to shareholders, bankers or
potential investors of CRH.

In particular, this presentation and the associated slides and discussion contain forward-looking statements, projections,
forecasts and estimates including, but not limited to, those regarding energy and commodities prices, production and
estimated reserves. Such forward-looking statements, projections, forecasts and estimates reflect various assumptions by
the management of the Company and have been included solely for illustrative purposes. By their nature, forward-looking
statements, projections, forecasts and estimates involve risks and uncertainties because they relate to events and depend
on circumstances that may or may not occur in the future. No representations are made as to the accuracy of such
statements, projections, forecasts and estimates, the reasonableness of any assumptions underlying such statements,
projections, forecasts and estimates or with respect to any other information contained or referred to herein. Actual
results may materially differ from those expressed in such statements, projections, forecasts and estimates, depending on a
variety of factors including, but not limited to, the timing of bringing new wells, mines and other resources on stream
operations, future levels of industry product supply and demand and pricing, operational problems, changes in general
economic conditions, political stability, changes in laws and governmental regulations, exchange rate fluctuations,
technology improvements, changes in public expectations and other changes in business conditions, the actions of
competitors, natural disasters and adverse weather conditions, wars and acts of terrorism or sabotage, and other factors
discussed elsewhere in this presentation.

This presentation may not in whole or in part be in any way copied, reproduced or redistributed to any other person and
you agree to keep the contents herein confidential, save and except such information which has been publicly announced by
us by way of an announcement in accordance with applicable legal and regulatory requirements. No representation or
warranty, express or implied, is made and no reliance should be placed on the accuracy, fairness or completeness of the
information presented herein. This document is not and should not be treated or regarded as an offer for sale of securities
of CRH inside or outside Hong Kong or the United States or elsewhere.
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2019 L FENIEZIHE

(BhHiE) 2019%F 2018£ %))
KA 3,425.5 4,427.3 -22.6%
EBITDA™ 1,304.3 2,070.9 -37.0%
$ZiEEEBITDA? 1,723.3 2,433.9 -29.2%
BB 7R R 2] 600.3 905.3 -33.7%
SIRERFIGEW) D - 7.64 11.52

“E/g/ .

(1) BEELzF + R + HTIH + #E + BT IHE SR

(2) EBITDA + (lulr—/HEREMHIBZRA. HTIH. #H. HriSms LfIIERR R Ka) - M —IH5 %
IEANVRI TR E SR el

(3) BEFSER / FRERTTE BRI FIIE
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1 E IR 20194F 20184 20174 20165
A2 H

=& (TH) 1,918 2,156 2,173 2,194
HE (TH) 1,893 2,156 2,190 2,106
EISEIEN (RIo/fD 63.9 69.2 54.0 43.2
Seram[X Bt

=& (TH) 241 268 495 665
HE (TH) 184 282 491 676
FRSERES (FRIo/fD 43.9 55.9 43.9 34.2
“RHr S H

& (TH) 7,228 7,220 7,151 7,104
HE (TH) 6,687 6,336 6,793 7,136
FRSERES (FRIo/fD 61.1 67.2 50.7 39.0
MR 9,387 9,644 9,819 9,963
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WEHFR(EHET) 20194 20184 T
FBfZEe 1,033.3 1,088.1 -5%
! 643.1 891.4 -28%
i O 742.4 1,154.4 -36%
= 1,006.7 1,293.4 -22%

SeramXik 63.1 122.8 -49%

B%ihE 943.6 1,170.5 -19%
2it 3,425.5 4,427.3 -22.6%
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N E=3 ECEYaY 70, 2019 2018 TE)
EBfiFES 20.0 (104.8) HShE
it 44.4 211.8 -79%
O 50.9 51.7 2%
=§] 319.8 506.7 -37%
Seram[XiR 8.6 56.8 -85%
B%iHH 311.2 449.9 31%
ya k- | 45 NV g 435.1 665.4
(1) (69.7) 114.2 SR
Alumina® 141.2 521.0 -73%
Sl (RREeHHE)> 615.1 563.3 +99%,
=it 686.6 1,863.9
(1) [ c— /eI 2 7Y
(2) [ 5— eI 7Y
(3) [ —IE S AN 257
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BTSSRI EL SR

(BRET) 2019£E128531H  2018£12831H T
MmENMEFEINE 1,595.4 1,921.2 (17.0%)
B&E 12,668.0 13,679.7 (7.4%)
SEsY 5,143.9 6,219.3 (17.3%)
BRA R SNk 6,253.4 6,141.5 +1.8%
mEnkEE® 1.445 1.445
BRSaELExE® 82.3% 101.3%
ARG s GEEE® 56.7% 70.0%
SILHEMEGET) 0.80 0.78

(1) RITHIRERBL + W THEEE

2) HEINET ) AR

(3) RS/ B LKE x 100%

“4) (BRE-Hx) BF Kz x 100%

(5) BFI LK / FRERTEERRGEE
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Daily BRT- ' 3/1/2017 - 31/12/2019 (GMT)

Line, BRT-, 16/3/2020, 28'43 N/A, N/A
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B EFEEN14467518 (100%55; 20186 1,4447518), FHIAFRX39,6101 (100%H5; 20184 :
39,6001%), SEFHEE.

B YL /961.1355T/48 (20184 : 67.2355T/1/), TFE9%.

m TN931.881Z#7T (PIERIRMHEL; 2018%: 33.20{Zi#E7T), TE4%.

BN 5iEFIRE6.15(287T (20185 5.63{2#T) , £FH9% .

FRERIERN SN S BRIV R GigEF) 2019EF
BABTT
3,319.5 * RHEELEFA6%, EERARTFEYSTIEN TE%, RBKBA
3,188.0 4%,

- BEEHENA LF2%, TEEHTEREEMAIEINT%, LA
NifrlH. FeHRAOREHIBIN5 %,

- REMALEF, IBIEREMEEMEXRET1%, MFUELZ
(SRR A TR IEE SN,

- BEHENDHEMATE18%., BTFIHN TR, BEEO
RO O Bl ThE18%F022%.

© 2019F M R R B E RS A IR EFERRERS,

563.3 i AR (2R 402, 731Z85T, 1INT & A AR HF.
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B SFFERIF256 51 (100%{080; 20184 : 288K4) ., BAHAHE T 2019FENFEESHFIR, #F
Hrr2fiE T EHBERE RSB o REFTMm, FIYHFE1X7,01088 (100%H%ER, 20184: 7,890
) [ TkE11.2%,

B ST RHREMN 963.9550/t8 (20184 69.2357T5/18) , Ti&E8%.

B N9 442 ETT(PERRN GDER 20185 11.7{2i67T) , TE19%.

B SRWEFRERFZB.1ZETTT (PERRNGDEL; 2018%F: 4.5(2#87T) , TE31%,

L EEHEATTST O b EX T2 2019£FHEEE

BAETT
1,170.5

© FRHEETRE12%, I1_EF9sLINBN TES%, SEURHK

943.6 AN TPFE19%.

© BB ENAR2018FMIE2%, HPMIHRBEH AERH
B2 LGSR, FIRFIEETE7%; URARHESERN
XTBTTR EA%; AmHEFH2aEMmIENN TR A

449.9 DN BEESIRA, SEEREEEMRAEN6%,

s FIHEIREBE2019FEENEEERER.
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B SE6251% (100%M081; 2018%F: 69548) , TFE10.1%, XEREZ2019F5REHAZRIRBEINHT
HFHIRN, MIEHEHBRSERNITEFNRA. FHRFEL1,7001@ (100%0%, 20185 : 1,9004),
TFE10.5%,

B IYsSCRHEENT/943.955T/H8 (20184 : 55.9555T/H) , TFE21%.,
m IANEY6,3105ETT (PERRN ODER; 20185 1.23{2iE7T) , ThF49%,
B SRIVEGFRIGEFB60LEIT(PERIRM LD, 20185 : 5,680/5/E7T), ThE85%.
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- 8.6 * CITIC SeramBF2020F5—=EE0seill XIREEHFHFih

: — 1R; MLofinXKIRKASEFRIFMALZFTIFN TIEBEFE,
ToN $ysenpis HRIE2020FE N FRRASIKSARIE, hERAT
mENE.

20184F m20194F

ﬂ’fﬁ‘?ﬁiﬁ

CITIC Resources
15




ZB - taXi FRMAIEIEE

B SERFERAFIIIERRr EhZAE]Alumina Limited ( "AWC" | B&{p{UH3: AWC) 9.6846%HIN .

B AFE, REFNSAWCHIHFITE, REESAEFEYENTEL, LAKAWCKH HAlcoa World
Alumina and Chemicals&§& I EFRFERNER N EHth T H1.16/2557T,

B ERTAWCREMN bimfl1.41285T (20185 : N GizA)5.21{2#7T) . THE73%.
B 2019FEAWCRADET4.03{287T (2018%E: 9413.892#E7T) .
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B EFEAEThe Portland Aluminium Smelter ( "BB#BI™" ) 8EI1HE22.5%1& 5%

B HTFPESFIBREEIN_EPERZPRAIRE, BFRITIIENTE 19%, REZDERIEE LF18%,
BRI A3%:201 85 TEES %,
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FREDFESRRARIEREUR ARSI R, 122 RN FREIGELES AR,
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fCfmmin—E R 255E7T, BRIHERHE30ETIATKE]. (BERABGEIRIEHEN RAZMERME, KizsgEZI50-
603ETHIG K,

B RHEIFAMTAIE, EE RS SARAR, RIS ST BFAORA L,
PRSI AN BITS, (RS

Y BHTEANSHHIECRN TR, EINFE i SISHETEmAN TS, REARTaEIE
SRR IR AR S0 E &R

v RSCRRIE R EEHE B S HAFIENESeram B Oseil K HRIFFHELHR, AT A A ELHEAE, B
RENTRFATEBiR. ENILEHERERE, RESHT2, ShUEeFEFE8FEENTREE

EIR;
Y INEHFENESeramifiH Lofin K RRAAS BRI AL M TIE, UHNEBENTRE T SIEL,
HERBTIEIANE;
Y AKIEB AT ERONEGENSE, EHHRSYERER, BEISKEFEE, NEESES.
@Iﬂ) 1 £ % O
CITIC Resources
21
B 00 B @2




fig: KEEEFSES

B E R EHARA T
B E M
58.13%
o R R R RAE
~ (BAFEHREAHRAED)
[ TIHT Investment o N
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REEXRED

FHifE: (852) 2899-8266

fEE: (852) 2815-9723

BB ir@citicresources.com

WALk http://resources.citic/eng/global/home.htm
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